LTC: General Mandate 2018 
On 29 Jun 2018, Low Current -Telecom Joint Stock Company announced the General Mandate 2018 as follows:
Article 1: Approve the following:
1. Approve operation plan 2018

- Total consolidated revenue: 80 billion dongs 

- Profit before tax: 2.1 billion dongs 

- Profit after tax: 1.68 billion dongs 

- Dividend payment rate: 2%

2. Approve audited financial statement 2017

3. Approve report of Board of Directors on operation results of Board of Directors 

4. Approve report of Supervisory Board 

5. Approve profit distribution 2017: no dividend payment 2017 because profit after tax 2017 was a negative number

6. Approve remuneration for Board of Directors and Supervisory Board 
a. Remuneration payment to Board of Directors and Supervisory Board in 2017: no remuneration for Board of Directors and Supervisory Board in 2017

b. Remuneration payment to Board of Directors and Supervisory Board in 2018

- A minimum of VND 78,000,000 – member of Board of Directors: 1 million dongs/ person/ month and member of Supervisory Board: 0.5 million dongs/ person/ month

- A maximum of VND 300,000,000

The annual General Meeting of Shareholders authorized Board of Directors on remuneration distribution

7. Selecting an auditing company for year 2018: The annual General Meeting of Shareholders authorized Board of Directors to choose an auditing company to audit financial statement 2018

8. Plan on offsetting accumulative loss until 2017: use of share premium to offset accumulative loss in 2017

9. Restructuring capital at subsidiaries and associated companies

a. Divesting capital and/ or reducing capital at Cable and Telecommunication Equipment Joint Stock Company, Cadico Can Tho Joint Stock Company. The annual General Meeting of Shareholders authorized Board of Directors and General Director to carry out

b. Not contributing capital to Low Current Telecom Construction Joint Stock Company and LTC Vietnam Investment and Development Joint Stock Company; transferring capital of LTC contributed to these companies to other institutions or individuals. The annual General Meeting of Shareholders authorized Board of Directors and General Director to execute

10. Supplement of business lines and amendments to Charter of the Company

Article 2: Approve appointment of Board of Directors for term of 2018 – 2023
Board of Directors for term of 2018 – 2023 consists of following members

- Mr. Luong Qui Thang

- Mr. Ngo Anh Phuong

- Mr. Bui Trung Lieu

- Mr. Ngo Trong Vinh

- Mr. Nguyen Tu Duan

Article 3: Approve appointment of Supervisory Board for term of 2018 – 2023

Supervisory Board for term of 2018 – 2023 consists of following members

- Mr. Nguyen Trong Ha
- Mr. Hoang Hung

- Ms. Tran Thi Thu Thuy

The General Mandate took effect from the signing date 

